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Concrete Pumping Association of Australia Inc
ABN 46 874 367 459
Trading Account
For the year ended 30 April 2012

2012 2011

$ $
Trading Income
Logbooks 43,022.73 45,190.00
Safety Stickers 14,210.00 14,965.00
Pump Safe Manuals 4,050.00 2,660.00
Total Trading Income 61,282.73 62,815.00
Cost of Sales
Add:
Opening stock 27,163.12 16,300.30
Purchases - Logbooks 34,500.00 29,250.01
Purchases - Safety Stickers 2,440.74 5,782.00

64,103.86 51,332.31
Less:
Closing stock 36,056.35 27,163.12

36,056.35 27,163.12
Costof Sales 28,047.51 24,169.19
Gross Profit from Trading 33,235.22 38,645.81

The accompanying notes form part of these financial statements.



Concrete Pumping Association of Australia Inc

ABN 46 874 367 459

Detailed Profit and Loss Statement
For the year ended 30 April 2012

2012 2011
$ $

Income

Trading profit 33,235.22 38,645.81
Membership Subscriptions 35,375.00 48,150.00
Pumpers Picnic 6,824.40 (3,267.82)
Freightand Handling 864.41 454.61
Interest received 1,804.93 1,022.94
Other income 69.87
Totalincome 78,103.96 85,075.41
Expenses

Audit fees 950.00 920.00
Bank Fees And Charges 87.00 5791
Consultantsfees

- Les McLean 57,500.00

57,500.00

Depreciation 1,576.00 1,216.00
Filing Fees 44.55 63.45
Insurance 2,555.90 477.00
Legal fees 2,805.09 5,120.00
Motor Vehicle - Les McLean 1,031.20 7,154.04
Office Equipment Rental - Les McLean 3,140.16
Postage 606.82
Printing & stationery 371.49 813.31
Relocation Expense 296.33
Repairs & maintenance 229.05
Subscriptions 1,021.10 580.60
Telephone 1,016.39 2,576.66
Travel 548.00
Venue Hire and Catering 357.64 941.59
Website expenses 120.00 1,700.00
Total expenses 12,543.18 83,334.10
Profit from Ordinary Activities 65,560.78 1,741.31

The accompanying notes form part of these financial statements.



Concrete Pumping Association of Australia Inc
ABN 46 874 367 459
Profit and Loss Statement
For the year ended 30 April 2012

2012 2011
$ $

Operating profit before income tax 65,560.78 1,741.31
Income tax (credit) atiributable to operating profit

(loss)

Operating profit after income tax 65,560.78 1,741.31
Retained profits at the beginning of the financial

year 149,947.74 148,206.43
Total available for appropriation 215,508.52 149,947.74
Retained profits at the end of the financial year 215,508.52 149,947.74

The accompanying notes form part of these financial statements.



Concrete Pumping Association of Australia Inc

ABN 46 874 367 459

Detailed Balance Sheet As At 30 April 2012

Note 2012 2011
$ $
Current Assets
Cash Assets
Cash At Bank 54,527.88 114,564.33
Term Deposit - St George 121,804.93
Cash on hand 44.00
176,376.81 114,564.33
Receivables
Trade debtors 9,753.78 8,147.00
9,753.78 8,147.00
Inventories
Logbooks 30,540.08 15,667.00
Stickers 5,406.27 10,261.02
Pump Safe Manuals 110.00 1,235.10
36,056.35 27,163.12
Total Current Assets 222,186.94 149,874.45
Non-Current Assets
Property, Plant and Equipment
Plant & equipment - at cost 3,580.00 3,580.00
Less: Accumulated depreciation (2,792.00) (1,216.00)
Website Development 1,017.00 1,017.00
Less: Accumulated amortisation (1,017.00) (1,017.00)
788.00 2,364.00
Total Non-Current Assets 788.00 2,364.00
Total Assets ' 222,974.94 152,238.45

The accompanying notes form part of these financial statements.



Concrete Pumping Association of Australia Inc

ABN 46 874 367 459

Detailed Balance Sheet As At 30 April 2012

Note 2012 2011

$ $
Current Liabilities
Payables
Unsecured:
- Other creditors 666.00 600.00

666.00 600.00

Current Tax Liabilities
GST payable control account 12,128.59 15,379.18
Input tax credit control account (5,328.17) (13,688.47)

6,800.42 1,690.71
Total Current Liabilities 7,466.42 2,290.71
Total Liabilities 7,466.42 2,290.71
NetAssets 215,508.52 149,947.74
Members Funds
Retained profits 215,508.52 149,947.74
Members Funds 215,508.52 149,947.74

The accompanying notes form part of these financial statements.



Concrete Pumping Association of Australia Inc
ABN 46 874 367 459
Notes to the Financial Statements
For the year ended 30 April 2012

Note 1: Summary of Significant Accounting Policies

Concrete Pumping Association of Australia Inc is incorporated and domiciled in Australia.
Reporting Basis and Conventions

The directors have prepared the financial statements on the basis that the company is a non-reporting
entity because there are no users dependant on general purpose financial statements. The financial
statements are therefore special purpose financial statements that have been prepared in order to
meet the requirements of the Corporations Act 2001.

The financial statements have been prepared in accordance with the mandatory Australian
Accounting Standards applicable to entities reporting under the Corporations Act 2001 and the
significant accounting policies disclosed below, which the directors have determined are appropriate to
meet the needs of members. Such accounting policies are consistent with the previous period unless
stated otherwise.

The financial statements have been prepared on an accruals basis and are based on historical costs
unless otherwise stated in the notes. The material accounting policies that have been adopted in the
preparation of the statements are as follows:

Accounting Policies

(a) Property, Plant and Equipment (PPE)

Each class of property, plant and equipment are carried at cost or fair value as indicated less,
where applicable, any accumulated depreciation and impairment losses.

Plant and Equipment
Plant and equipment are measured on the cost basis.

The carrying amount of plant and equipment is reviewed annually by directors to ensure it is not
in excess of the recoverable amount from these assets. The recoverable amount is assessed on
the basis of the expected net cash flows that will be received from the asset's employment and

subsequent disposal. The expected net cash flows have been discounted to their present values

in determining recoverable amounts.

Depreciation

The depreciable amount of all fixed assets, excluding freehold land, is depreciated on a
diminidhing value basis over the asset’s useful life to the company commencing from the time
the asset is held ready for use.

The assets' residual values and useful lives are reviewed, and adjusted if appropriate, at the end
of each reporting period.

An asset's carrying amount is written down immediately to its recoverable amount if the asset's
carrying amount is greater than its estimated recoverable amount.




Concrete Pumping Association of Australia Inc
ABN 46 874 367 459
Notes to the Financial Statements
For the year ended 30 April 2012

(b)

Gains and losses on disposals are determined by comparing proceeds with the carrying amount.
These gains or losses are included in the statement of comprehensive income. When revalued
assets are sold, amounts included in the revaluation surplus relating to that asset are transferred
to retained earnings.

Financial Instruments
Initial recognition and measurement

Financial assets and financial liabilities are recognised when the entity becomes a party to the
contractual provisions of the instrument. For financial assets, this is equivalent to the date that
the company commits itself to either purchase or sell the asset (i.e. trade date accounting is
adopted).

Financial instruments are initially measured at fair value plus transaction costs, except where the
instrument is classified ‘at fair value through profit or loss’ in which case transaction costs are
expensed to profit or loss immediately.

Classification and subsequent measurement

Financial instruments are subsequently measured at either fair value, amortised cost using the
effective interest rate method or cost. Fair value represents the amount for which an asset
could be exchanged or a liability settled, between knowledgeable, willing parties. Where
available, quoted prices in an active market are used to determine fair value. In other
circumstances, valuation techniques are adopted.

Amortised cost is calculated as: (i) the amount at which the financial asset or financial liability is
measured at initial recognition; (ii) less principal repayments; (iii) plus or minus the cumulative
amortisation of the difference, if any, between the amount initially recognised and the maturity
amount calculated using the effective interest method; and (iv) less any reduction for
impairment.

The effective interest method is used to allocate interest income or interest expense over the
relevant period and is equivalent to the rate that exactly discounts estimated future cash
payments or receipts (including fees, transaction costs and other premiums or discounts) through
the expected life (or when this cannot be reliably predicted, the contractual term) of the
financial instrument to the net carrying amount of the financial asset or financial liability.
Revisions to expected future net cash flows will necessitate an adjustment to the carrying value
with a consequential recognition of an income or expense in profit or loss.

(i) Financial Assets at fair value through profit or loss

Financial assets are classified at ‘fair value through profit or loss’ when they are either
held for trading for the purpose of short-term profit taking, derivatives not held for
hedging purposes, or when they are designated as such to avoid an accounting mismatch
or to enable performance evaluation where a group of financial assets is managed by key
management personnel on a fair value basis in accordance with a documented risk
management or investment strategy. Such assets are subsequently measured at fair
value with changes in carrying value being included in profit or loss.

(i) Loans and other receivables

Loans and receivables are non-derivative financial assets with fixed or determinable
payments that are not quoted in an active market and are subsequently measured at
amortised cost.




Concrete Pumping Association of Australia Inc
ABN 46 874 367 459
Notes to the Financial Statements
For the year ended 30 April 2012

(c)

(d)

(e)

(iii) Held-to-maturity investments

Held-to-maturity investments are non-derivative financial assets that have fixed
maturities and fixed or determinable payments, and it is the entity’s intention to hold
these investments to maturity. They are subsequently measured at amortised cost.

(iv) Available-for-sale financial assets

Available-for-sale financial assets are non-derivative financial assets that are cither not

capable of being classified into other categories of financial assets due to their nature, or
they are designated as such by management. They comprise investments in the equity of
other entities where there is neither a fixed maturity nor fixed or determinable payments.

(v) Financial liabilities

Non-derivative financial liabilities (excluding financial guarantees) are subsequently
measured at amortised cost.

(vi) Fair value

Fair value is determined based on current bid prices for all quoted investments, Valuation
techniques are applied to determine the fair value for all unlisted securities, including
recent arm's length transactions, reference to similar instruments and option pricing
models.

Impairment of Assets

At the end of each reporting period, the company reviews the carrying values of its tangible and
intangible assets to determine whether there is any indication that those assets have been
impaired. If such an indication exists, the recoverable amount of the asset, being the higher of
the asset’s fair value less costs to sell and value in use, is compared to the asset’s carrying
value. Any excess of the asset’s carrying value over its recoverable amount is expensed to the
statement of comprehensive income.

Impairment testing is performed annually for goodwill and intangible assets with indefinite lives.

Where it is not possible to estimate the recoverable amount of an individual asset, the company
estimates the recoverable amount of the cash-generating unit to which the asset belongs.

Derecognition

Financial assets are derecognised where the contractual rights to receipt of cash flows expire or
the asset is transferred to another party whereby the entity no longer has any significant
continuing involvement in the risks and benefits associated with the asset. Financial liabilities are
derecognised where the related obligations are either discharged, cancelled or expire. The
difference between the carrying value of the financial liability extinguished or transferred to
another party and the fair value of consideration paid, including the transfer of non-cash assets
or liabilities assumed, is recognised in profit or loss.

Cash and Cash Equivalents

Cash and cash equivalents include cash on hand, deposits held at call with banks, other
short-term highly liquid investments with original maturities of three months or less, and bank
overdrafts. Bank overdrafts are shown within short-term borrowings in current liabilities on the
statement of financial position.




Concrete Pumping Association of Australia Inc
ABN 46 874 367 459
Notes to the Financial Statements
For the year ended 30 April 2012

U

(9)

(h)

Revenue and Other Income

Revenue is measured at the fair value of the consideration received or receivable after taking
onto account any trade discounts and volume rebates allowed. Any consideration deferred is
treated as the provision of finance and is discounted at a rate of interest that is generally
accepted in the market for similar arrangements. The difference between the amount initially
recognised and the amount ultimately received is interest revenue.

Revenue from the sale of goods is recognised at the point of delivery as this corresponds to the
transfer of significant risks and rewards of ownership of the goods and the cessation of all
involvement in those goods.

Interest revenue is recognised using the effective interest rate method, which, for floating rate
financial assets is the rate inherent in the instrument. Dividend revenue is recognised when the
right to receive a dividend has been established.

Revenue recognition relating to the provision of services is determined with reference to the
stage of completion of the transaction at the end of the reporting period and where the outcome
of the contract can be estimated reliably. Stage of completion is determined with reference to
the services performed to date as a percentage of total anticipated services to be performed.
Where the outcome cannot be estimated reliably, revenue is recognised only to the extent that
related expenditure is recoverable.

All revenue is stated net of the amount of goods and services tax (GST).

Goods and Services Tax (GST)

Revenues, expenses and assets are recognised net of the amount of GST, except where the
amount of GST incurred is not recoverable from the Australian Taxation Office. In these
circumstances, the GST is recognised as part of the cost of acquisition of the asset or as part of
an item of the expense. Receivables and payables in the statement of financial position are
shown inclusive of GST.

Cash flows are presented in the statement of cash flows on a gross basis, except for the GST
component of investing and financing activities, which are disclosed as operating cash flows.

Trade and Other Payables

Trade and other payables represent the liability outstanding at the end of the reporting period for
goods and services received by the company during the reporting period, which remain unpaid.
The balance is recognised as a current liability with the amounts normally paid within 30 days of
recognition of the liability.

(i) Critical Accounting Estimates and Judgments

The directors evaluate estimates and judgments incorporated into the financial statements based
on historical knowledge and best available current information. Estimates assume a reasonable
expectation of future events and are based on current trends and economic data, obtained both
externally and within the company.




Concrete Pumping Association of Australia Inc
ABN 46 874 367 459
Notes to the Financial Statements
For the year ended 30 April 2012

(i) Adoption of New and Revised Accounting Standards

During the current year, the company has adopted the revised Australian Accounting Standards
AASB 101: Presentation of Financial Statements, which became mandatory. The adoption of
this Standard has impacted the recognition, measurement and disclosure of certain transactions.
The following is an explanation of the impact the adoption of this standard has had on the
financial statements of Concrete Pumping Association of Australia Inc.

AASB 101: Presentation of Financial Statements

In September 2007, the Australian Accounting Standards Board revised AASB 101, and as a
result there have been changes to the presentation and disclosure of certain information within
the financial statements. Below is an overview of the key changes and the impact on the
company’s financial statements.

Disclosure impact

Terminology changes — The revised version of AASB 101 contains a number of terminology
changes, including the amendment of the names of the primary financial statements. These
changes are not expected to impact the financial performance or financial position of the
company.

Reporting changes in equity — The revised AASB 101 requires all changes in equity arising from
transactions with owners in their capacity as owners to be presented separately from
non-owner changes in equity. Owner changes in equity are to be presented in the statement of
changes in equity, with non-owner changes in equity presented in the statement of
comprehensive income. The previous version of the AASB 101 requires that owner changes in
equity be presented in the income statement.

The impact of this change is that dividends recognised as distributions to owners and dividends
per share are now disclosed in note 4 to the financial statements.

Statement of comprehensive income — The revised AASB 101 requires all income and expense
to be presented in either one statement — the statement of comprehensive income, or two
statements — a separate income statement and a statement of comprehensive income. The
previous version of AASB 101 required only the presentation of a single income statement.

The company’s financial statements now contain a statement of comprehensive income.

Other comprehensive income - The revised version of AASB 101 introduces the concept of
‘other comprehensive income’ which comprises of income and expense that are not recognised
in profit or loss as required by other Australian Accounting Standards. Items of other
comprehensive income are to be disclosed in the statement of comprehensive income. Entities
are also required to disclose the income tax relating to each component of other comprehensive
income. The previous version of AASB 1010 did not contain an equivalent concept.

The impact of this requirement is the disclosure within Note 3 to the financial statements, which
reflects the grossed-up value of each item of other comprehensive income and the income tax
expense/benefit attributed to the item.




Concrete Pumping Association of Australia Inc
ABN 46 874 367 459
Notes to the Financial Statements
For the year ended 30 April 2012

(k)

New Accounting Standards for Application in Future Periods

The AASB has issued new and amended Accounting Standards and Interpretations that have
mandatory application dates for future reporting periods and which the company has decided not
to early adopt. A discussion of those future requirements and their impact on the company is as
follows:

- AASB 9: Financial Instruments and AASB 2009-11: Amendments to Australian
Accounting Standards arising from AASB 9 [AASB 1, 3,4, 5,7,101, 102, 108, 112, 118,
121,127,128, 131, 132, 136, 139, 1023 & 1038 and interpretations 10 &12] (applicable for
annual reporting periods commencing on or after 1 January 2013).

These standards are applicable retrospectively and amend the classification and
measurement of financial assets. The company has not yet determined any potential impact
on the financial statements.

The changes made to accounting requirements include:

- simplifying the classifications of financial assets into those carried at amortised cost and
those carried at fair value;

- simplifying the requirements for embedded derivatives;
- removing the tainting rules associated with held-to-maturity assets;

- removing the requirement to separate and fair value embedded derivatives for financial
assets carried at amortised cost;

- allowing an irrevocable election on initial recognition to present gains and losses on
investments in equity instruments that are not held for trading in other comprehensive
income. Dividends in respect of these investments that are a return on investment can be
recognised in profit or loss and there is no impairment or recycling on disposal of the
investment; and

- requiring financial assets to be reclassified where there is a change in an entity’s
business model as they are initially classified based on: (a) the objective of the entity’s
business model for managing the financial assets; and (b) the characteristics of the
contractual cash flows.

- AASB 124: Related Party Disclosures (applicable for annual reporting periods commencing
on or after 1 January 2011).

This standard removes the requirement for government-related entities to disclose details of
all transactions with the government and other government-related entities and clarifies the
definition of a ‘related party’ to remove inconsistencies and simplify the structure of the
Standard. No changes are expected to materially affect the company.

- AASB 2009-4: Amendment to Australian Accounting Standards arising from the Annual
Improvements Project [AASB 2 and AASB 138 and AASB Interpretations 9 &16]
(applicable for annual reporting periods commencing from 1 July 2009) and AASB 2009-5:
Further Amendments to Australian Accounting Standards arising from the Annual
Improvements Project [AASB 5, 8, 101, 107, 117, 118, 136 & 139] (applicable for annual
reporting periods commencing from 1 January 2010).




Concrete Pumping Association of Australia Inc
ABN 46 874 367 459
Notes to the Financial Statements
For the year ended 30 April 2012

These standards detail numerous non-urgent but necessary changes to Accounting
Standards arising from the IASB’s annual improvement project. No changes are expected
to materially affect the company.

AASB 2009-8: Amendment to Australian Accounting Standards - Group Cash-settled
Share-based Payment Transactions [AASB 2] (applicable for annual reporting periods
commencing on or after 1 January 2010).

This standard clarifies the accounting for group cash-settled share-based payment
transactions in the separate or individual financial statements of the entity receiving the
goods or services when the entity has no obligation to settle the share-based payment
transaction. The amendments incorporate the requirements previously included in
Interpretation 8 and Interpretation 11 and as a consequence, these two Interpretations are
superseded by the amendments. These amendments are not expected to impact the
company.

AASB 2009-9: Amendment to Australian Accounting Standards — Additional Exemptions
for First-time Adopters [AASB 1] (applicable for annual reporting periods commencing on
or after 1 January 2010).

This standard specifies requirements for entities using the full-cost method in place of
retrospective application of Australian Accounting Standards for oil and gas assets and
exempt entities with existing leasing contracts from reassessing the classification of those
contracts in accordance with Interpretation 4, when the application of their previous
accounting policies would have given the same outcome. These amendments are not
expected to impact the company.

AASB 2009-10: Amendment to Australian Accounting Standards — Classification of Rights
Issues [AASB 132] (applicable for annual reporting periods commencing on or after 1
February 2010).

This standard clarifies that rights, options or warrants to acquire a fixed number of an
entity’s own equity instruments for a fixed amount in any currency are equity instruments if
the entity offers the rights, options or warrants pro rata to all existing owners of the same
class of its own non-derivative equity instruments. The amendments are not expected to
impact the company.

AASB 2009-12: Amendment to Australian Accounting Standards [AASBs 5, §, 108, 110,
112,119, 133, 137, 139, 1023 & 1031 and Interpretations 2, 4, 16, 1039 and 1052]
(applicable for annual reporting periods commencing on or after 1 January 2011).

This standard makes a number of editorial amendments to a range of Australian
Accounting Standards and Interpretations, including amendments to reflect changes made
to the text of IFRSs by the IASB. The standard also amends AASB 8 to require entities to
exercise judgement in assessing whether a government and entities known to be under the
control of that government are considered a single customer for the purposes of certain
operating segment disclosures. The amendments are not expected to impact the company.

AASB 2009-13: Amendment to Australian Accounting Standards arising from
Interpretation 19. [AASB 1] (applicable for annual reporting periods commencing on or
after 1 July 2010).

This standard makes amendments to AASB 1 arising from the issue of Interpretation 19.
The amendments allow a first-time adopter to apply the transitional provisions in
Interpretation 19. This standard is not expected to impact the company.




Concrete Pumping Association of Australia Inc
ABN 46 874 367 459
Notes to the Financial Statements
For the year ended 30 April 2012

- AASB 2009-14: Amendment to Australian Interpretation — Prepayments of a Minimum
Funding Requirement [AASB Interpretation 14] (applicable for annual reporting periods
commencing on or after 1 January 2011).

The standard amends Interpretation 14 to address unintended consequences that can arise
from the previous accounting requirements when an entity prepays future contributions into
a defined benefit pension plan.

- AASB Interpretation 19: Extinguishing Financial Liabilities with Equity Instruments
(applicable for annual reporting periods commencing from 1 July 2010).

This interpretation deals with how a debtor would account for the extinguishment of a
liability through the issue of equity instruments. The interpretation states that the issue of
equity should be treated as the consideration paid to extinguish the liability, and the equity
instruments issued should be recognised at their fair value unless fair value cannot be
measured reliably, in which case they shall be measured at the fair value of the liability
extinguished. The interpretation deals with situations where either partial or full settlement
of the liability has occurred. The interpretation is not expected to impact the company.

The company does not anticipate early adoption of any of the above Australian Accounting
Standards.




Concrete Pumping Association of Australia Inc
ABN 46 874 367 459
Directors' Declaration

The directors have determined that the company is not a reporting entity and that this special purpose
financial report should be prepared in accordance with the accounting policies prescribed in Note 1 to
the financial statements.

The directors of the company declare that:
1. the financial statements and notes are in accordance with the Corporations Act 2001:

(a) comply with Accounting Standards described in Note 1 to the financial statements and the
Corporations Regulations; and

(b) give atrue and fair view of the company's financial position as at 30 April 2012 and of its
performance for the year ended on that date in accordance with the accounting policies
described in Note 1 to the financial statements.

2. inthe directors' opinion, there are reasonable grounds to believe that the company will be able to
pay its debts as and when they become due and payable.

This declaration is made in accordance with a resolution of the Board of Directors.

/4

President
Director

Treasurer
Director

Dated: LY. I 2011



Concrete Pumping Association of Australia Inc
ABN 46 874 367 459
Independent Auditor's Report

We have audited the accompanying financial report, being a special purpose financial report, of
Concrete Pumping Association of Australia Inc (the company), which comprises the Directors'
Declaration, the Statement of Financial Position, notes comprising a summary of significant
accounting policies and other explanatory notes for the year ended 30 April 2012.

Directors’' Responsibility for the Financial Report

The directors of the company are responsible for the preparation of the financial report and have
determined that the basis of preparation described in Note 1 to the financial report is appropriate to
meet the requirements of the Corporations Act 2001 and is appropriate to meet the needs of the
members. The directors’ responsibility also includes such internal control as the directors
determine is necessary to enable the preparation of a financial report that is free from material
misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on the financial report based on our audit. We have
conducted our audit in accordance with Australian Auditing Standards. Those Standards require
that we comply with relevant ethical requirements relating to audit engagements and plan and
perform the audit to obtain reasonable assurance whether the financial report is free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial report. The procedures selected depend on the auditor’s judgement,
including the assessment of the risks of material misstatement of the financial report, whether due
to fraud or error. In making those risk assessments, the auditor considers internal control relevant
to the entity’s preparation of the financial report that gives a true and fair view, in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the entity’s internal control. An audit also includes evaluating
the appropriateness of accounting policies used and the reasonableness of accounting estimates
made by the directors, as well as evaluating the overall presentation of the financial repott.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

Independence

In conducting our audit, we have complied with the independence requirements of the
Corporations Act 2001. We confirm that the independence declaration required by the
Corporations Act 2001, which has been provided to the directors of Concrete Pumping Association
of Australia Inc on 30 April 2012, would be in the same terms if provided to the directors as at the
date of this auditor’s report.



Concrete Pumping Association of Australia Inc
ABN 46 874 367 459
Independent Auditor's Report

Qualified Auditor's Opinion

As is common for organisations of this type, it may not always be possible for the Concrete
Pumping Association of Australia Inc to maintain an effective internal control system in regard to
segregation of duties. In addition, our audit does not include a physical inspection of stock.
Accordingly no assurance is provided on valuation closing stock held. In our opinion, except for the
effects of such weaknesses and limitations of scope, the financial report of Concrete Pumping
Association of Australia Inc is in accordance with the Corporations Act 2001, including:

(a) giving atrue and fair view of the company's financial position as at 30 April 2012 and of
its performance for the year ended on that date; and

(b) complying with Australian Accounting Standards to the extent described in Note 1 and
the Corporations Regulations 2001.

Signedon:

’ \,Q@%\

Leone Saxby, Chartered Accountnat !
Saxby Cunningham
Suite 11, 62-70 Allison Crescent Menai NSW




